Financial Meltdown – Your Final Challenge

You have each been given an occupation following lessons on wages and salaries and you have gathered information on your earnings/salary.

You will now have to make various decisions based on this. (Monthly – food, bills, luxuries

Good luck surviving the financial meltdown!
Task 1 – a place to stay
Using your earnings after deductions figure you have to decide on a place to stay.  If you stay at home you should look into moving out and use this as a chance to see if you could budget effectively.
· If you earn an annual salary of over £30,000 then you should look into buying a home.

· If you earn an annual salary under £30,000 then you should consider one of the options to rent.

Each option includes how much you will have to pay on bills each month. This includes things like council tax, gas and electricity, and internet/sky.
Renting Options
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2 bedroom Flat
unfurnished, available now

More details and 7 photos
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2 bedroom Flat
furnished, available now

More details and 7 photos
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1 bedroom Flat
part-furnished, available now

More details and 5 photos

Isla Street, Hilltown, Dundee, DD3 7THT

Well presented 2 Bedroom Flat, clase to local amenities
and town centre. Must be viewed to appreciate

Elm View, Elm Street, Logie, Dundee, DD2
2AY

Beautiiully presented twa bedroom furnished property
situated in a highly sought after Iocation in the West

Pitkerro Road, Maryfield, Dundee, DD4 7TET

One bedraom part furnished property situated in popular
Iocation within a short walk to local

[Pkerro Road, Maryfield, Dundee, D04 7E1]
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2 bedroom Flat
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£400 pcm

1 bedroom Flat
furnished, available now

More details and 3 photos

54, Market Street, Forfar, Angus, DD8 3PX

Location Close to Local Amenities Unfurnished
Accommodation Twa Bedrooms, Lounge, Kitchen Fully
Fitted with

4, Castle Street, Forfar, Angus, DD8 3AD

Location Central Lacation. Unfurnished Accommodation
Twa Bedraoms, Lounge/ Kitchen Fully Fitted with Hob
and

54,Bell Street,Dundee, Forfar, Angus, DD8
3AD

Location:- Spacious central fiat. Ideal for Universities and
Colleges. Furnished Accommodation:- Bedroom,
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Mortgages

Forfar
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Offers around
£60,000

2 bedroom Detached
More details and 7 photos

Lilybank Crescent, FORFAR, DD8 2JA
This property has been INDEPENDENTLY VALUED by a

Royal Institution of Chartered Surveyors (RICS) Valuer at
£65,000. The property is offered BELOW.

Nethermuir Farmhouse, Turin,, Forfar, DD8
2TE

Lot 1 - A character detached farmhouse with 3 public
raoms, 4 bedrooms, WC, Lty fitted Kitchen, bathroom,
Gas o/h, mainly d/g, and 0.7 acres

Craichie, Forfar, DD8 2LW

East Mains of Craichie is a former farmhouse set in just
over 4 acres with various outbuildings and a bothy. The
main house has been campletely.

Chapel Street, FORFAR, DD8 2AB
The Express Estate Agency offers this ATTRACTIVELY
PRICED PROPERTY to buyers wha are in a position ta
buy refatively switly. This praperty has been

1 Lochlands Caravan Park, Dundee Road,
Forfar, DD8 1XF
The Salishury is a cleverly thought out design to allow the

maximum spec for you and yaur family to enjoy. This
particular example has
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Dundee
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£173,995

4 bedroom Townhouse

More details and 8 photos

Offers around

£125,000

2 bedroom Terraced
More details and 10 photos

Offers Over

£54,950

2 bedroom Flat
More details and 3 photos

Offers Over

£35,000

1 bedroom Flat
More details and 5 photos

Eden Bank, Dundee, DD4 6EN

HOME REPORT £185,000 TERRACE TOWNHOUSE
LOUNGE WITH PRIVATE BALCONY BREAKFASTING
KITCHEN 4 BEDROOMS BATHROOM SHOWER ROOM
GAS.

Merlin Drive, Dunfermline, KY11 8RX

Aneatly presented terraced vila, with impressive
uninterrupted views to the frant, which is Iocated in a small
cul de sac and benefits from easly.

Dens Road, Hilltown, DD3 7HX

This top flat flat is offered at an attractive price and
represents good value far money. The accommodation
camprises: twa double bedrooms,

Chalk Hill Court, Whitfield, DD4 0LU

This is an attractive ground fioor flat situated within the
Whifield area of Dundee. The accommodation comprises:
double bedroom, spacious





Using the table below (based on a 5% apr) the monthly repayments for the above mortgages would be:
	
	£35,000
	£54, 950
	£55,000
	£60,000
	£95, 000
	£125,000
	£173,995
	£325,000
	£825,000

	15 years
	281
	440.77
	441.57
	481.71
	762.71
	1003.57
	1396.92
	2609.27
	6623.53

	20 years
	234.04
	367.11
	367.78
	401.21
	635.25
	835.86
	1163.48
	2173.24
	5516.68

	25 years
	206.94
	324.61
	325.2
	354.76
	561.71
	739.09
	1028.78
	1921.63
	4877.98


Most people generally chose to pay back their mortgage back over 25 years so you should choose this option.
Task 2 – Food
The items on the shopping list below are all classed as items on a weekly “basic shop”.  You should price each of these products using Tesco online shopping. The make of the food you buy is entirely up to you (smart price, asda’s finest etc).  You should take into consideration your monthly income considering this. Please write down exactly how much you spend on each item. You should multiply this by 4 to get a rough estimate for a monthly shop.

Luxuries
Once you have paid for all your essentials you are now able to spend what you like on luxuries.  You should pick some of the activities to take part in such as:
	Eating out
	£20 per outing
	Go-Karting
	£24 per person

	Gym Class
	£5.25 per class
	Football game
	£20 per game

	Cinema
	£7.95 per person
	Savings
	*Decide on the amount you want to save

	Night out
	£30 per person
	Concert/Theatre trip
	£35


Final Task
You should now start to write up your report showing exactly what you would spend on rent/mortgage, food, and luxuries. You should make a conclusion about your standard of living based on the money you will have left. You might want to include what you would chose to do with you money you have left over.
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Basic Shop


Eggs


Milk


Cheese


Bread


Apples


Bananas


Cereal


Toilet paper








Toothpaste


Washing Powder


Pasta


Tin of Beans


Frozen broccoli


Peppers


Frozen dinners x 3


Biscuits











