[image: image1.png]A microwave oven is sold for £150.
"This price includes VAT at 17-5%.

Calculate the price of the microwave oven without VAT,



Check Up – VAT and Compound Interest
1.
Calum deposits £4500 in a building society savers account that pays 6% per annum.
How much money will he have after 5 years? Answer to nearest whole pence.

2.
Calculate the compound interest received on £8000 invested for 4 years at 5.5% per annum. 

Answer to nearest whole pence.

3.
440 milligrams of a drug are given to a patient at 10am.

The amount of the drug in the bloodstream decreases by 15% every hour.

How many milligrams of the drug are in the bloodstream at 2pm?
4.
A printer costs £85 before VAT (at 17.5%). What will the cost of the printer be inclusive of VAT?
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